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TO HAVE AND TO HOLD all and singular the said promise unto the Mortgagen, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
jses are free and clear of all liens and ercumbrances whatsoever. The Mortgapor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows: 1

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or (xtended by mutual agreement in writing.

- . &

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the 0Ot
oplion of the Mortgagee, for the payment of taves, inswance premiums, public assessinents, repairs or other 31
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or oredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for anuy other or further obligation or indebtedness 0D
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sunis so advanced shall bear interest :
at the same rate as the Mortzage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance. -

3. Without affecting the liability of any person obligated for the payment of any indcbledness socured

hereby, and without affecting the rights of the Mortgagee with respecl *. any sccunty not expressly released

i in writing, the Mortgagee may at any time, without notice or consent, make any agreement «xtending the time
or otherwise altering the terms of payment of the indcbtedness secured hereby.

3 4. That he will keep the impron cments now exiding or hereafter crcited on the mortaaged property insured
as nav e required {rom time to tisme 1y the Mortgagee against Jose by fire arnl other harzards. cacualties and
\ comtinzencies in such anounts and for <uch poriods as inay e required by the Mortgagee and will pay praenptly.

when duc. any premitms on cach inaninoe provision for pavanent of which hias not boeen made hereinbeloe. All
insurance shall be carried it oompanics approved by the Modgagee and the policies and rencawals aaood shall
be held by the Mortgagoe ard T attadied o Yoss pavabke clana-cin favor of i in form acceplable to
the Mortgagee. In cvent of lass Mortgago will give immediae notioe T sl to the Morigagec, who mav make
proof of Yoss if not made promptly Tns Moertgazor aul cadh fsuranoe company eaerned is borehy antharized
and directed to make pament for sodi Js dinevah to the Mantgagee indead of to the Maorizage and Mortaagee
ittty znd the incurance provoeds. or any pat thezeal may s appliod In the Murtgagoe at ils oplion ither to the
reductings of the indebiodnes ety waurad wr to the rotoration or ropair of the property damaged. In eovast
of forecasure of this mortzaze o othor trastar of titke to the Migtgagad propoty in ety zuidhment of the
indchedmess wouned heredn, all right. itk and Sntenest of the Montgagor in aixd to any insurance policies then
in farce shall pass to the purchawr or grantee.

) 5. That he will keep all imnprovements pow existing o¢ bereafler crected upon the wortgaged propesty in
good repxir, and, in the case of a construction kaan, that be will eomlinue constroction until campletion without
interruption, and should he fail to do so, the Mortgagee may. 3t its oplice, enter upen said premises, make what-

! ever repains are pecessary. including the compltion of any astruction wank underway, and charge the expenses
for such repairs ar the completicn of such comstruction to the tveatpage debt.
: € That the Mortgagee may require the maker, oo maker or aidorser of any indebtedness secured hereby to

carry life insurance upon himsedf in a sum sufficient to pay all sums sexured by this mortgage, designating the
Martgagee as benebcury theredd, and, upen failure of the Martgagor to pay the premiums therefor, the Mont-
gagoe may, at its oplion, pay siid presniums, and all sums so advanod by the Martgagee shall become a part
of mastgage deln.

7. That, together with, and in addition to, the manthly paymets of principal and interest payable under the ;
testns of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted- !
ness secured hereby is paid in full, 2 sum oqual to ope-twellth of the annual taxes, public assessments and insur- ‘
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor (o pay all Laxes, insurance
premiums and public assessients, the Mcstgagee may at its option, pay s2id items and charge all advances there- 3

for to the mortgage debt. These membly evame payizests will ot bear interes to the mtgagor(si. *

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault hereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

\ have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

i expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issucs, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mot-
gagor shall convey away said mortgaged premises, or il the titde shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if the Mostgagor
shall permit work on the project to become and remain interrupted for a period of ffteen {15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. it is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hacby,
that then this mortgage shall be utterly null and void; otherwise to remain in full fcroe and virtue. If there is a
Jdefault in any of the terms, conditions or covenants of this mortgage, or of the note secured hercby, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor to the Mortgagee shall become immediately due J
and pavable and this mortgage may be foreclosed. Should any legal procecedings be instituted for the foreclesure

. of this martgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the

) premises desenbed herein, or should the debt secured herchy or any part therco! be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reason.
able attornev’s fee, shall thereupon become due and payable immediately or on demand. at the option of the '
Morteagee, as a pat of the debt secured therchy, and may be recovered amd enllected hareunda. ii
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